TMB: Explanation in Profit after tax in Quarter IV.2016


On 14 Mar 2017, the Vinacomin Northern Coal Trading Joint Stock Company explained the profit after tax in Quarter IV/2016 as follows: 
1. Profit after tax in Quarter IV/2016 decreased compared with that in 2015:

- Profit after tax in Quarter IV/2016: VND 570,126,267

- Profit after tax in Quarter IV/2015: VND 2,585,759,065

- Profit after tax’s decrease amount: VND 2,015,632,798

2. Reasons:

As in Quarter IV/2016, the local coal market has myriad of major fluctuation. The influx of a coal amount in to the local market with much lower prices caused the sales volume of the company decreased by 184,933 tons compared with that in 2015, which made the gross profit also fell by VND 33,780,674,359
However, the company was active in reducing the cost, which contributes to a small decrease if profit after tax of VND 2,015,632,798.

